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2017-2018 AP Microeconomics Syllabus 
CHS Social Studies Department 

 
Contact Information:  Parents may contact me by phone, email or visiting the 
school.   
Teacher:    Michael D. McCorkle 
Email Address:   michael.mccorkle@ccsd.us  
School Website: http://www.ccsd.us/1/Home 
Phone Number:  (740) 702-2287 ext. 16214 
 
Teacher Contact Website/Social media:  Use above email addresses & phone 
number to contact and/or request information. 
 
CCSD Vision Statement: The Chillicothe City School District will provide 
tomorrow’s leaders with a high quality education by developing high expectations 
and positive personal relationships among students, staff, and community 
members. 
  
CCSD Mission Statement: The Chillicothe City School District empowers 
students to learn, to lead, and to serve. 
 
Course Description and Prerequisite(s) from Course Handbook:  
 
AP Microeconomics (semester) 236 
State Course # 159990 
Elective     Grade 10-12 
Weighted Grade    Credit 1 
 
The purpose of the AP course in microeconomics is to give students a thorough 
understanding of the principles of economics that apply to the functions of 
individual decision makers, both consumers and producers, within the economic 
system. It places primary emphasis on the nature and functions of product 
markets and includes the study of factor markets and the role of government in 
promoting greater efficiency and equity in the economy. 
 
Learning Targets per Unit: Defined below for clarity are the Unit Titles, Big 
Ideas of every Unit taught during this course, and the Essential Questions to be 
answered to better understand the Big Ideas. A student’s ability to grasp and 
answer the Essential Questions will define whether or not he or she adequately 
learns and can apply the skills found in Big Ideas.  This will ultimately define 
whether or not a student scores well on assessments given for this course. The 
Common Core Standards can be found at http://www.corestandards.org/the-
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standards. (Teacher Note: The Ainsworth Model suggests 1-3 Big Ideas for each 
Unit and 1-3 essential questions per Big Idea. Each Unit will vary.) The Common 
Core Standards can be found at http://www.corestandards.org/the-standards 
 

 1st or 3rd Quarter  
 

o Unit I Title: Fundamental Economic Concepts 
 

 Big Idea #1: Scarcity, Choice, Opportunity Cost and 
Marginal Analysis 

 Essential Question #1: What is the relationship between 
scarcity and choice? 

 Essential Question #2: What is the relationship between 
trade-offs and opportunity costs; and what part does 
utility play? 

 Essential Question #3:  What are the 4 general 
categories of scarce economic resources? 

 Essential Question #4:  Explain how marginal analysis is 
conducted and why it is critical in rational decision-
making?  

 Big Idea #2: Comparative Advantage, Absolute Advantage, 
Specialization and Trade 

 Essential Question #1: What is both comparative and 
absolute advantage and how can they be calculated? 

 Essential Question #2: Under what conditions can 
mutually advantageous trade take place between 
countries? 

 Essential Question #3: What is specialization and how 
can it increase the total output of goods and services? 

 Big Idea #3: Economic Systems 

 Essential Question #1: What are the economic questions 
facing all countries? 

 Essential Question #2: How do different types of 
economies determine which goods and services to 
produce? 

 Essential Question #3: What do the economic terms 
allocation, efficiency, and equity mean, and what are 
various ways society determines these factors? 
 

o Unit II Title: The Nature and Function of Product Markets 
 Big Idea #1: Supply and Demand 

 Essential Question #1: What is the law of demand and 
how can this inverse relationship be represented on a 
simple graph? What factors cause “shifts” in the demand 
curve? 

http://www.corestandards.org/the-standards
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 Essential Question #2:  What is the law of supply and 
how would you represent this law graphically? What are 
determinants of supply? 

 Essential Question #3: How do supply and demand 
interact to determine market equilibrium? 

 Essential Question #4: How do changes in supply and 
demand affect equilibrium prices and quantities? 

 Essential Question #5: What is price elasticity of demand 
and how can it be applied? 

 Essential Question #6: What is price elasticity of supply 
and how can it be applied? 
 

 Big Idea #2: Theory of Consumer Choice 

 Essential Question #1: How do rational consumers 
maximize utility?  

 Essential Question #2: What is the difference between 
total utility and marginal utility, and what is the 
maximizing utility rule? 

 Essential Question #3: What is the law of diminishing 
marginal utility? 

 Essential Question #4: What are the income and 
substitution effects? 
 

 Big Idea #3: Production and Costs 

 Essential Question #1: What is the difference between 
explicit and implicit costs? How are these terms related to 
opportunity costs? 

 Essential Question #2: What is the difference between 
fixed and variable costs, and among total, average, and 
marginal costs? 

 Essential Question #3: What are both short-run and long-
run costs associated with production? 

 Essential Question #4: How is marginal cost (MC) 
calculated? 
 

 Big Idea #4: Firm Behavior and Market Structure 

 Essential Question #1: What is the difference between 
accounting and economic profits? 

 Essential Question #2: What is the difference between 
perfect and imperfect competition? 

 Essential Question #3: What is the relationship between 
monopolies and the following concepts? Profit 
maximization, Inefficiency, and Price Discrimination. 
Also, what is a “natural” monopoly? 
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 Essential Question #4: What is an Oligopoly and how is it 
related to Game Theory? 
 

 2nd or 4thQuarter  
 

o Unit III Title: Factor Markets 
 

 Big Idea #1: Derived Demand 

 Essential Question #1: What is the concept of derived 
demand? Why is the demand for a resource called a 
derived demand? 

 Essential Question #2: What are the similarities and 
differences between a factor market and a product 
market, including the dual roles of households and 
businesses? 

 Essential Question #3: What is the role of factor prices in 
the allocation of scarce resources? 

 Essential Question #4: What are the various stages of 
the circular flow market? Explain each stage. 
 

 Big Idea #2: Marginal Product and Marginal Revenue 
Product 

 Essential Question #1: What is the best definition for both 
marginal revenue product (MRP) and marginal revenue 
cost (MRC)? 

 Essential Question #2: How does a factor’s marginal 
product and the marginal revenue product affect the 
demand for the factor? 

 Essential Question #3: Why does a firm seek to 
maximize its total profit by using the amount of a 
resource at which the MRP is equal to the MRC? 
 

 Big Idea #3: The Labor Market 

 Essential Question #1: What is meant by the statement, 
“Real wages depend on productivity”? 

 Essential Question #2: How are wages determined in a 
perfectly competitive labor market? 

 Essential Question #3: How are wages determined in a 
monopolistic labor market? 
 

 Big Idea #4: The Market and Distribution of Income 

 Essential Question #1: What are the two main types of 
income distribution that economists examine? 

 Essential Question #2: What role does the market’s 
distribution of income play in market failures? 
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 Essential Question #3: How can we determine the 
personal distribution of income? What factors do we need 
to consider? 
 

o Unit IV Title: Market Failure and the Role of Government 
 

 Big Idea #1: Externalities 

 Essential Question #1: Why do market failures occur? 
How does the government seek to correct market 
failures? 

 Essential Question #2: What role do both positive and 
negative externalities play in market failures? 

 Essential Question #3: How can marginal analysis be 
applied to determine how much of a corrective action the 
government should take? 
 

 Big Idea #2: Public Goods 

 Essential Question #1: What distinction is made between 
private goods and public goods? Who is responsible for 
providing public goods and why are they important for 
society? 

 Essential Question #2: What role can public goods play 
in market failures? 

 Essential Question #3: Why are firms unable to earn a 
positive profit by producing public goods and services? 
What is a free rider? 
 

 Big Idea #3: Government / Public Policies 

 Essential Question #1: How does the government use 
public policy and regulation to promote competition? 

 Essential Question #2: Are there policies that can 
improve both efficiency and equity? What should be the 
trade-off between these elements? 

 Essential Question #3: What do each of the following 
terms mean, and what effect could each have on the 
economy? Subsidy, Price Floor, Price Ceiling, Quota, 
and Tariff. 
 

 Big Idea #4: Income Distribution 

 Essential Question #1: What does the distribution of 
income in the United States look like? Can we measure 
the equality of that distribution? 

 Essential Question #2: How is income inequality in the 
US measured, and what are key causes of income 
inequality? 
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 Essential Question #3: What is the difference between 
progressive, proportional, and regressive taxes? 

 Essential Question #4: What are key economic 
arguments for and against income inequality? 
 

 END OF COURSE EXAM 
 
Course Material: Each student will be issued a Google Chromebook.  

 Textbook, Study Guides, Workbooks, Enrichment Supplementals, Current 
Media, and any other secondary resources that the instructor may deem 
appropriate to meet course objectives. 

 
Textbook: McConnell, Campbell R., Stanley L. Brue, and Sean M. Flynn. 
Microeconomics: Principles, Problems, and Policies.  – Twentieth Edition. New 
York Copyright © 2015 by McGraw-Hill Education 
 
Supplemental Textbook(s):  

 Gary L. Stone. Advanced Placement Economics – Microeconomics. 
Teacher Resource Manual, 4th Edition. New York Copyright © 2012 
Council for Economic Education 

 Eric R. Dodge, PhD. 5 Steps to A 5 AP Microeconomics. Copyright © 
2013 by McGraw-Hill Education. 

 
Electronic / Digital Resources: Individual Smart Phones, IPads, Tablets, etc… 
www.google.docs.com; www.blendspace.com; www.quizlet.com 
Google Classroom App 
 
Course Expectations: As a student in this course you will be held to high 
expectations. You will be expected to follow the classroom rules as prescribed by 
me, the instructor. You are expected to:  

 Be in class on time 

 Be prepared for class 

 Listen attentively, stay on topic 

 Follow directions 

 Complete all class work and homework, and turn it in on time 

 Treat others with respect (this includes opinions as well as property) 

 Follow all school rules 
 
Course Readings: This text will be supplemented with additional readings 
through classroom handouts, newspapers, magazines, and the internet news 
media. Newspapers used in this course will include national publications such as 
the New York Times, The Wall Street Journal, The Columbus Dispatch, and the 
USA Today. Primary magazines utilized will be The Economist, US News and 
World Report, Money, Business Week and Forbes. Internet news media utilized 
will include EconTalk.  
 

http://www.google.docs.com/
http://www.blendspace.com/
http://www.quizlet.com/
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Objective and Curricular Goals: A goal of this course is to prepare students to 
take the AP Microeconomics Exam that is held each spring. (Students are 
required to pay the fee required by the College Board to take the exam.)The 
course provides instruction in each of the following topics below. An objective of 
this course is that each student will be able to demonstrate a thorough 
understanding of these economic principles. 

 Basic economic concepts and the promotion of economic decision-making 
factors, such as marginal analysis and opportunity costs. 

 The nature and functions of product markets:  
1. Supply and Demand Model 
2. Consumer Choice 
3. Production and Costs 
4. Market Structures  

 Factor markets.  

 Market failure and the role of government; and the role of government in 
correcting market failure 

 The course teaches students how to generate graphs and charts to describe 
economic concepts. 

 The course teaches students how to interpret and analyze graphs, charts, 
and data to describe economic concepts. 

 
The following curricular goals associated with Ohio’s New Learning 
Standards: K-12 Social Studies, Economics and Financial Literacy will also 
be sought in this course.   
 
Content Statement 1: Economists analyze multiple sources of data to predict 
trends, make inferences and arrive at conclusions. 
Content Statement 2: Reading financial reports enables individuals to make and 
analyze decisions about personal finances. 
Content Statement 3: People cannot have all the goods and services they want 
and, as a result, must choose some things and give up others. 
Content Statement 4: Different economic systems (traditional, market, 
command, mixed) use different methods to allocate limited resources. 
Content Statement 5: Markets exist when consumers and producers interact, 
when supply or demand changes, and when market prices adjust. Those 
adjustments send signals and provide incentives to consumers and producers to 
change their decisions. 
Content Statement 6: Competition among sellers lowers costs and prices, and 
encourages producers to produce more of what consumers are willing and able 
to buy. Competition among buyers increases prices and allocates goods and 
services to those people who are willing and able to pay the most for them. 
Content Statement 7: A nation’s overall level of economic well-being is 
determined by the interaction of spending and production decisions made by all 
households, firms, government agencies and others in the economy. Economic 
well-being can be assessed by analyzing economic indicators gathered by the 
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government. 
Content Statement 8: Economic policy decisions made by governments result in 
both intended and unintended consequences. 
Content Statement 9: When regions and nations use comparative advantage to 
produce at the lowest cost and then trade with others, production, consumption 
and interdependence increase. 
Content Statement 10: Government actions, such as tariffs, quotas, subsidies, 
and trade agreements significantly impact international trade. 
Content Statement 11: Income is determined by many factors including 
individual skills and abilities, work ethic and market conditions. 
Content Statement 12: Employee-earning statements include information about 
gross wages, benefits, taxes and other deductions. 
Content Statement 13: Financial decision making involves considering 
alternatives by examining costs and benefits. 
 

 
Grading:  
Unit Exams          50%  
Assessments (Including: Quizzes, Essays, Labs, and Projects)  30%  
Class work/Homework        20%  

 End of Course Exam is 20% of a student’s final grade.  
 

Grading Scale: The grading scale for Chillicothe High School can be found in 
the student handbook or online at 
http://www.chillicothe.k12.oh.us/1/Content2/studenthandboook 
 
Late Work: Late work will be subject to the board adopted policy on assignments 
that are turned in late (to be reviewed in class). Information can be viewed on-
line at http://www.chillicothe.k12.oh.us/1/Content2/studenthandboook 
 
CHS TENTATIVE AP Microeconomics Course Schedule  
This is an overview of what will be covered in this course at CHS for this school 
year. Although, I would like to follow this plan verbatim this years’ tentative 
schedule is subject to change (at the teachers’ discretion).  
 
1st or 3rd9 Weeks:  
Week 1: Beginning of the Year Pre-Assessment Exam  
Unit I Title: Fundamental Economic Concepts 
Week 1: Scarcity, Choice, Trade-offs and Opportunity Cost  

 Formative Assessment  
Week 1: Production Possibilities Curve and Marginal Analysis 
Week 2: Comparative Advantage, Absolute Advantage, Specialization and Trade 

 Formative Assessment  
Week 3: Economic Systems, Property Rights, and Incentives 

 Unit I Summative Assessment  
Unit II Title: The Nature and Function of Product Markets 

http://www.chillicothe.k12.oh.us/1/Content2/studenthandboook
http://www.chillicothe.k12.oh.us/1/Content2/studenthandboook
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Week 4-5: Law of Supply & Demand, Determinants of Supply & Demand 

 Formative Assessment  
Week 6: Market Equilibrium and Price Determination 
Week 7: Theory of Consumer Choice, Utility, Income & Substitution Effect 
Week 8: Production and Costs, Marginal Product and Diminishing Returns 

 Formative Assessment  
Weeks 9: Firm Behavior and Market Structure, Profit and Competition 

 Unit II Summative Assessment  
 

2nd or 4th9 Weeks:  
Unit III Title: Factor Markets 
Week 1: Derived Demand 

 Formative Assessment  
Week 2: Marginal Product and Marginal Revenue Product 
Week 3: The Labor Market 

 Formative Assessment  
Week 4: The Market and Distribution of Income 

 Unit III Summative Assessment  
 

Unit IV Title: Market Failure and the Role of Government 
Week 5: Externalities 

 Formative Assessment  
Week 6: Public Goods& Private Goods 
Week 7: Government / Public Policies 

 Formative Assessment  
Week 8: Income Distribution: Equity and Inequality 

 Unit IV Summative Assessment  
Week 9: Review for End-of-Course 
END OF COURSE EXAM: Constitutes 20% of a student’s final grade. 
 
 
Performance Based Section:  Writing 
Assignments/Exams/Presentations/Technology 
One or more of the End of Unit Exams may be Performance Based. According to 
the Ohio Department of Education, “Performance Based Assessments (PBA) 
provides authentic ways for students to demonstrate and apply their 
understanding of the content and skills within the standards. The performance 
based assessments will provide formative and summative information to inform 
instructional decision-making and help students move forward on their trajectory 
of learning.”  
 
Some examples of Performance Based Assessments include but are not limited 
to: 

 Construct, interpret, and analyze a Production Possibilities Curve 

 Compute Opportunity Cost and Conduct Marginal Analysis 

 Construct and Interpret Marginal Utility Schedules and Curves 
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 Construct and Interpret Elastic and Inelastic Demand Curves 

 Calculate Total Product and Marginal Product, and construct curves for 
both 

 Define and calculate cost graphs 

 Calculate and define fixed, variable, average, marginal, and total costs 

 Apply the rule MR=MC 

 Determine the short-run and long-run equilibrium 

 Draw graphs to illustrate various factors affecting monopolistic firms, 
including inefficiency, and long-run equilibrium. 

 Draw and illustrate both a demand curve for labor, and for supply 

 Define and explain the effects of price ceilings and price supports. 
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2017-2018 CHS AP Microeconomics Course Syllabus 
 

After you have reviewed the preceding packet of information with your parent(s) 
or guardian(s), please sign this sheet and return it to me so that I can verify you 
understand what I expect out of each and every one of my students. 
 
Student Name (please print):  ______________________________________ 
 
Student Signature:  ______________________________________________ 
 
Parent/Guardian Name (please print):  _______________________________ 
 
Parent/Guardian Signature:  _______________________________________ 

Date:  ________________ 


